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gra Co-operative Primary Agriculture & Rural
€ at Dharamsala P.O. Dharamsala, Tehsi]
in the headquarters of the Primary Bank

mary Bank with the prior approval of the
operative Societies, Himachal Pradesh.

Development Bank Ltd., shall b

(a) “Primary Bank” means The Kangra Co-operative Primary Agriculture

& Rural Development Bank Ltd.

(b) “Committee” means the Managing Committee of the Primary Bank.

(€©)  “Stage Bank” means the Himachal Pradesh State Cooperative Agriculture
& Rural Development Bank Ltd.,

(d)

“Board” means the Board of Directors of the State Bank.
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(e)  “Person” In relation to the membership means an individug @
Co-operative Socicty. who has applied for the membership of the Primg,
Bank.

OBJECTS

The objects of the Primary Bank shall be to promote the economic interest of i,
members and more particularly to provide facilities of long-term loans to i
A-class members on the security of immovable property for one or more of the
following purposes:—

(1) Redemption of mortgages on agricultural land;
(1)  Purchase of land for cultivation:
(1)  Construction and repair of ordinary wells and tube wells.

(iv)  Installation of pumps and other water lifting appliances. :
_ \ i

(v) Construction of bunds:

(vi)  Fencing of agricultural lands against wild animals:

(vil)  Raising of fruit gardens:

(Wil) Reclamation of "banjar lands;

(i)  Purchase or repair of tractor. jts allied implements and other agricultura
implements, such as chaff-cutter, cane crusher. winnowing machine. rice
husking equipments etc. etc. It would not include implements such &
ordinary plough etc. etc.

(x? Construction of g godowns and cattle sheds;

() Such other Purposes relating to improvement of land and methods of

(Xii) cultivation ! as may be approved by the Board from time to time.

Liquidation of priot debts.
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For the furtherance of these objects the Primary Bank X —
R ma ]
the State Bank. Y Decome a member of

Subject to the provisions of bye law 8, the following shall be eligible for admiss
" SS1
as A-Class members of the Primary Bank :— on

(i) Central Co-operative Banks;
(i) Co-operative Farming Societies, Tube-well irrigation Co-operative Societies

and such other kinds of Co-operative Societies as may be approved by the

Registrar,

(ii) Individuals who - |
(@  Ordinary reside in the area of operation of Primary Bank;
(b)  Are over 18 years of age and of sound mind;

and
(c) are owners and cultivators of agricultural land.

No individual shall be eligible for admission as A-Class member of the Primary

Bank if :(—
(a)  he has applied for bankruptcy; or

(b)  he has been declared as an insolvent; or
(©)  he has been sentenced for an offence involving dishonesty or moral

turpitude within 5 years preceding the date of admission as a member.

The following shall be eligible for admission as B-Class members of the Primary
Bank :
(@  Coparcener, co-sharprs, ascendants or descendants of A-Class members;
()  Persons having a right, title or interest in or upon the property of A-Class
members. '
“Provided - (1) They are not less than 18 years of age;
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10.

11.

11.A.

12.

13.

(2) They have not applied for bankruptcy;
(3) They have not been declared insolvent”. o

Not withstanding the provision of any other bye-laws, the State Government may
contribute to the Share Capital of the Primary Bank. The share capital so contributeg

shall be retired in such period and manner as may be determined by the State

Government from time to time.

Application for A-Class membership and allotment of Shares shall be addresseq
to the General Manager of the Primary Bank in a prescribed form. Every such appl;
cation shall be disposed of by the Committee of Primary Bank. If the Committes
refuses to admit a person it shall record its reasons for such refusal and commu
nicate them to the person concerned. Any person who has been refused admissior
shall have a right of appeal to the Registrar within 60 days of the date of com
munication of refusal. The decision of the Registrar on such appeal shall be ﬁ'& |

Notwithstanding any other bye-laws, all the members of the State Bank belonging tc
the area of operation of the Primary Bank shall be deemed to have become its /
or B Class members, as the case may be, from the date of the registration of th
Primary Bank. The shares of such members will become automatically investe
in the Primary Bank. The amount so transferred shall at the same time be deeme
to be invested by the Primary Bank in the shares of the State Bank.

Appliqation for B-Class membership shall be addressed to the General Manage
in a prescribed form. Every such application shall be disposed of by the Generd
Manager.

A member of the Primary Bank may be expelled for one or more of the followin
reasons —
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14.

15.

(i)  application for insolvency,

(i)  any action which may be helq by the Com

. mittee to be dishonest or C
to the interest or reputation of the p

| Ontrary
fimary Bank or State B

ank.

shall be binding on the P'rimary Bank and the appellant.

Membership of the Primary Bank shal] be terminated in one or more of the
following circumstances :—

(1) death; B

(i)  ceasing to hold atleast one full share;

(i)  permanent insanity;

(iv)  application for.insolvency; ,

(V) withdrawal after 6 months notice to the General Manager of the Primary
Bank provided that the member withdrawing is not indebted to the Primary
Bank and is not a surety for an unpaid debt and further that the share/shares

held by the member are disposed of in accordance with the provisions of
these bye laws;

(M)  Cancellation of the registration of an affiliated society;
(vid) Convicted on a criminal offence involving dishonesty or moral turpitude;
(Vi) Fajlyre to pay share money or amount of costs of recovery etc; if any

(excluding loan & interest amount) from the member within a period of 30
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16.

17.

18.

davs from the date of issue of call notice to the defaulting member ¢
’ 0 ¢
)

such amount.

Gvery A-Class member on admission shall pay an admission fee of Rs, §/. 5
every B-Class member an admission fee of Rs. 2/- which shall not be refundap

No A-Class member shall transfer his share or shares or create a charge in respe
f another A-Class member or person except with the pr

of the same In favour o
fer fee of Re 1/- per sha

vious sanction of the Committee. In all such cases a trans

shall be paid to the Primary Bank by the transferee.

ss member of the Primary Bank other than a Co-operati
his share or intere

s Act or such sun

(a)  Every A-Cla
Society shall nominate a person or persons to whom

referred to in Himachal Pradesh Co-operative Societie
out of share or interest as may be specified by the A-Class member Sl

on the death of the member, be transferred or paid.

(b)  Such nomination may, from time to time, be revoked or modified by th

A-Class member.
(c)  The number of persons who may be nominated by

not exceed the number of shares held by such member.
(d)  When an A-Class member of the Primary Bank nominate
person, he shall, as far as possible, specify the amount to be paid 0
transferred as to each nominee in terms of whole shares and the infe™®

A-Class member shal

s more than o7

accruing thereupon.
(¢)  The record of nomination shall be kept by the anary Bank in such 1 anné
as may be laid down by the Registrar from time to time.

—
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0 The value of the share or interest transferred or paid to a nominee of nominees
R shall be determined on the basis of the sym actually paid by the A-Class
| member to acquire such share or interest.

LIABILITY

9. The liability of each A-Class member for deficit in the assets of the Primary Bank,
in the event of its being wound up, shall be limited to five times the subscribed
share capital, but the liability of the State Govt. shall be limited to the subscribed
share capital out-standing on such event.

FUNDS
20.  The funds of the Primary Bank may be raised by -
(i)  Shares;
(i)  Loans from the State Bank:
(i)  Grants, subsidies and fees;

A

(iv)  Such other means as may be approved by the Registrar.
(V)  Loans from Cooperative Banks operating in the State.
—2  Wered New cCoolbong Vi) R L) Rogd av Dec, 20/3-
2. The authorised Sha_reaCapi{al of the Primary Bank shall be Rs. 6,00,00,000/- and
| shall consi t/df{,()0,000 shgrqg\of fheValue of 00/- each

Do

22, _Each A-Clas?xhéﬂgé)r shall t east one share of value of Rs. 100/- payable
in a manner as may be géél ed by th::wees/cfft/m/l;r_imary Bank. The B-

Class members 1 not hold any share:

23, o .
23 No Individual A-class member shall hold shares of which the face value exceeds 5% of the total loan raised

b: him/ her or 1/5™ of the total paid up share capital of the Bank, whichever Is less, provided that individual
~ Shall not such have or claim any interest in the shares of the Bank exceeding ten thousand rupees.

oyice v ™




nce or otherwise becomes possessed of m
Ore

|
d

y inherita
r of shares permitted by this bye-law, the committee
€

1| the excessive number or to buy them on behalf (f
. 0
oceeds at the disposal of such rhember |

If any such member b
the maximum numbe

have the power t0 se
ry Bank and to hold the pr

gs of the Primary Bank shall not exceed at any time twent
serve fund. |

Prima

The total borrowin
the paid up share capital plus re

MANAGEMENT
Bank shall vest in the Managir

times

ement of the affairs of the Primary

The manag
Committee which shall consist of ten members.
i)  Six Directors to be.elected out of individual share holders and the representatt
of the members Societies in the manner that two Directors are elected €a
from the Districts of Kangra, Una and Hamirpur. 5,
(i) A Nominee of the State Bank;
the State Govt. or any quthority specif

(iii) Three members to be nominated by
by the State Govt. in this behalf.

election as a member of the Committee of the

No person shall be eligible for

Primary Bank, if he:

() is below 21 years of age; Of |

(b) s a paid employee of the Primary Bank or of any member societ)’ of

() is convicted of any offence involving dishonesty Of oral turpitude |

(d)  had applied for insolvency or is declared insolvent; O

(¢) is of unsound mind; or |

(f) s in default in a payment of the debts due for a t,:ariod exceeding thre
months to the Primary Bank or to any other society; Of




@ IS interested directly or indirectly in any sale or
o Primary Bank or State Bank privately or in auct

purchase made by the
ion.

(h) isa representative of the society which is in default in the payment of the

debts due for a period exceeding three months to an

y financing institution,

(i) is a representative of the society under winding up operations.

17, Election to the committee shall be regulated by the rules to be framed by the

Registrar.

28.  The President and the Vice-President of the Committee shall be elected annually
by the members of the committee out of themselves.

2. (i) An elected member of the committee shall cease to hold office, if he :-

(a)
(b)

i}

(c)
(d)

(e)

(f)
(2)

(h)
(1)

applics for bankruptcy: or

is convicted of any offence involving dishonesty or moral
turpitudes: or

becomes of unsound mind: or

becomes a paid employee of the Primary Bank or of any member
society: or

defaults in the payment of debts due to the Primary Bank or to any
other socicty for a period exceeding three months: or

resigns and his resignation is accepted by the Committec; or
acquires an interest directly or indirectly in any sale or purchase
made by Primary Bank or State Bank ; or

IS a,representative of the society under winding up orders; or

ccases to be a share holder of the society he represents or of the
Primary Bank: 1

(9)




Any member who ceases 10 be a member of the committee unde, cla
l

(ii) o ‘
(i)(e) of this bye-law shall not be eligible for re-clection as member
' Ihe ferm of each ciected "_l"l_'xe tcrm of each elected
30 Lhe Director shall be five years in

Director shall be three years but ]
1o elected Director shall remain_ accordance with other terms and

Board for plore than two conditions as laid down under , ..
ot ntet even by Rule 38 of the H.P. Cooperatwed Director 5

30. conseculime I
re-qleﬁf_izfn.lrf{owefei inno case  Societies Rules, 1971. by re-clec
shal’lfng;/élected Director -/‘/A 0} 1
[}' Teontinde on the Board for more m : OV~ d formore
A2 5 | 1t least 2 y

~~ shall not remain as Directors for, 0%-’0
at least 2 years after .the

_4lfan six years. Elected Directors () Q’X
. N
completion of 2 terms/6 years. il

('S |
-~

DELETED.

The Committee shall meet atleast once every two months. Atleast 7 days no
of the meeting shall be given to the members before a meeting 1s held.
General Manager of the Primary Bank shall call a meeting. Three members 3
form quorum of meeting of the Committee. The President or in his absence
Vice-President, if both are absent a member elected by those present in the m
ing shall preside over the meeting of the Committee. Each member shall have
\'_otc. Unless other-wise provided in these bye-laws or by the rules notified by
Government. all questions shall be decided by a majority of votes. In cas!

C ul 4 ’ i ’ e < 1 . ~ . o
quality of votes. the Chairman of the meeting shall have a casting vot¢.

)
19

(PP
Ll

I o / > ~ . ! ‘
}f]dn) elected member of the Committee of the Primary Bank absents himself {
l rt: > - =2 K s g ’ .
. ¢ consecutive meetings of the Committee without sufficient reasons: he !
(: l’s > 3 . :
emoved by the Committee from the membership of the Committee.

The — " '
'€ powers and duties of (he Committee shall be :—

e (10)
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(1)
(i)

(iii)

(iv)

(vi)

(vii)

(viii)
(ix)
(x)
(xi)
(xii)

(xii)

to elect the President and the Vice-President of the Committee
To give directions to the General Manager for cony .
the General Body of the Primary Bank and (o
the annual report and the balance sheet of ea

ening the meeting of
submit to the General Body
ch co-operative year;

to open branch offices at suitable centres, fix their jurisdiction ang to

appoint local committees, if necessary, from amongst the share-holders for
supervising the busiﬁess and the working of such branches, and to define
the powers of such lbcal committees;

to frame rules regarding business and working of the Primary Bank consistent
with the provisions of these bye-laws and with the prior approval of
Registrar and the State Bank:

to delegate any of its power and duties to any one or more of the Committee
members or to the General Manager.

to appoint a Committee member to represent the Primary Bank in the
meetings of the Managing Committee or general body of another -
Co-operative institution;

to raise loans from the State Bank;

to co-opt members of the Committee in the case of any interim vacancy;
to accept or reject the resignation of a member of the committee; . .

to fix the rates of travelling and daily allowances payable to a Committee
member subject to the approval of the Registrar;

to grant admission to A-Class members and to allot sharfes; o

To grant loans to the members of the Primary Bank; subject to a limat
sanctioned by the State Bank fromtime to time. o oA
to institute, conduct, defend, compromise, refer to arbitration or abancot .
legal proceedings and claims by or against the Primary Ba“k'

(11




band i suggestions and instruction contaipe -
to ensurc compliance of such sugg _ - tned |
inspection or audit notes relating to the Primary Bank;

N T i s not ‘[oappoint employees borne on assigned .
e ]lo \{25301:111112\ etple}:)éggxight and sepa%gte gadre of the Primary gned y,
?ou;akc,di P 1ﬁ5nﬂtion and .'I_Z:Banlg as may be specified in the
- impdse Ipcnaltics, suspension, Service Rules from time o time ;¢ 0 -

G ﬂlmma fon and dismissal and take disciplinary action and

agdinst them as per conditions impose penalties, suspension, ation and dism
-againg

<~ of Service Rules prescribed for termination ‘and dismissal ed for the
the purpose, if any. - against them.-iis per conlghal(%ns pur
. ~0f Servic ‘escri or
Regisiornd o 0705400 Sevce Rales prescived
(XVIy o uxtui-"t\)‘mrrrgvm"t‘.”‘/{fmnavarm-h - S,
(xviii) to open accounts with other banks;

(x1x)  to buy, sell, endorse, assign, pledge or otherwise negotiate securities js:
by the Central or State Government of the Indian Union and other secyr

specified in Section 20 of the Indian Trusts Act, 1882 on behalf of the Prirr
Bank and to authorise in this

(XIV)

Primary Bank;
(xx) to dalranlge for the Investigation of legal title ang determine the market v
an
N yie dmg Capacity of the Property proposed for hypothecation accordin
- € Instruction of the Registrar
Xxi

35,

ger of the iy ' | _
Manager nary Bank shall be taken from the Joint Ca

With the consu]tat; ; grade.maintained by the State Bank for the purp(

a .
naglng Comlnlttee_

ot
e

e
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@6- The General Manager of the Primary Bank shall have the following powers and

duties;

(1)

(i)
(ii1)
(iv)

(v)
(vi)
(vii)
(viii)

T (ix)

(x)
(xi)

(xi1)

(xiii)

to generally admlnister the affairs of the Primary Bank subject to the
directions of the committee;

to supervise and control the work of the employees of the Primary Bank;
to maintain proper accounts;

to receive deposits and other money and issue receipts and also to pay
amount due from the Primary Bank;

to sign on behalf of the Primary Bank and conduct its correspondence;
to certify copies of entries in the books of the Primary Bank;

to sue and to be sued in the name and on behalf of the Primary Bank;
to arrange” for the inspection of the mortgaged property;

to perform all other duties and exercise all such powers as may be assigned
to him by the Committee.

to have clistody of all the properties of Primary Bank;
to arrange to call and attend meetings of the General Body, Committee and

Sub-committee;
draw, accept, endorse and execute cheques, payment or
posits receipts, drafts, railway

r and on behalf of the Primary

to make, ders,

telegraphic and mail remittances. fixed de
receipt and other negotiable instruments fo
Bank subject to the instructions of the committee; )
subject to the specific and general sanction of the Committee to invest

surplus funds, to discharge, buy, sell and collect interest on Govt. promissory
Notes and Securities on behalf of the Primary Bank.

(13) |




37.

38.

39.

General Body

The General Body of the Primary Bank shall consist of the following :
(i)  A-Class individual members;

(i)  One representative of each member s
(i)  One nominee of the State Bank; and

ociety;

(iv)  Government nominees,

he Primary Bank shall meet from time to time and at least
hall be convened by the General

f the committee. A General

The General Body of t
once a year. A meeting of the General Body s

Manager of the Primary Bank under the direction 0
meeting shall also be convencd if the requisition for such a meeting signed by not
less than one fourth of the total members, is received by the committee. Ifonthe

receipt of requisition, the committee fails to convene the general meeting within €
r the matter to the Regis-

one month, the signatories to the requisition. may refe
Primary Bank.

trar who may, if he thinks fit, summon the gencral meeting of the
nda of the
eral mect
All India

Atleast a fortnight’s notice specifying the date, place and time and age
genf;ral meeting shall be given to its constituents. The notice of a gen
ing shall be given in leading two newspapers and by broadcasting from

Radio.
The quorum for the general meeting shall be one third of the total ™™
e time fiX¢

ber of its members or 30 whichever is less. If within one hour of th

fO e ct-
inr ahgt;:le.ral meeting the quorum is not forthcoming the chairman of th? mets
g shall, if the meeting has been called on the requisition of the constituem=

nglh Oﬁhe

adjourn it a
] nd no further general meeting shall be convened on the stre

(14) /.‘-‘_
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40.

41.

42,

43,

requsltlon [f the general meeting is convened otherwise than on requisition, the
chairman shall postpone the mecting to further date. A fresh notice for the sub-
sequent general meeting shall be given ,10 its constituents. The business at subse-
quent general meeting may be transacted with the number of such members

present.

The President or in his absence, the Vice-President shall preside over meetings of
the General Body. When both of them are absent, the A-Class members present
shall elect a Chairman for the meeting.

Every member of the General Body shall have one vote. Voting by proxy other
than society members shall not be allowed at the General meeting. Unless other-
wise provided in these bye-laws all questions shall be decided by a majority of
votes of the members present. When the votes are equal the Chairman of the
General meeting shall have an additional casting vote.

Unless otherwise provided in these bye-laws, the ultimate authority in all’ ‘matters
relating to the administration of the Primary Bank shall vest in the General Body.

Without prejudice to General provisions of the preceding bye-laws the General

Body shall have the following powers and duties :-

(1) Election of the members of the Committee in accordance with the rules of
election to be framed by the Registrar; , |

(i)  consideration of the annual report, the audited statement of receipts and
disbursements, Balance sheet and profit and loss account;

(iif)  disposal of profit;

(v)  fixation of the maximum borrowing limit of the Primary Bank consistent

o S (15)




44.

45.

46.

47.

48.

Al applications

Jese bye-laws. subject 10 the approval of the Registrar;

with tl
(V) amendment of bye-laws;
(vi) Removal of the elected members of the Committee.

a member of the committee sha]
¢

General Body,‘removing
ority of the members present at 3

No resolution of the
by the vote of a maj

valid unless it 18 carried

general meeting.
a General Body, Committee and

ded at
g book which shall be

ded in the proceedin
general meeting.

All business discussed or deci
Sub-Committee meetings shall be recor

signed by the Chairman of the meeting,
[oan shall be give -Class :
shall be given to A-Class o}, member can claim

46 Loans shall be given only
to A<l elnpets) but no such members but no such member

; e
an claim Joan as a matter of jut the approval of [hg-:

me,gl&r can ¢ i la_]c‘)an.as:a

[ peater hit. No loans shall © right.

aranted without the approval y syt v A -

of the State Bank. "Q 2ot L0 3

Vo052

R . S oo - oy

for loan shall be made to the General Manager of the Prima?’
1 be accompanjed by the fitle

sed to be offered &

‘shall pay !
trar. Al such

Bank in the prescribed form. Every Application shal

deeds and other documents relating to the properties propo
e laid down by the State Bank. The applicants
ved by the Regis

ttee of the Primary ‘B :
ons.

security, as may b
fees alongwith their applications as may be appro
applications shall be disposed of by the Commi

Committee may reject a loan application without assigning any reas
by way

No A-Class member shall at ahy time be indebted to the Prirﬁal‘)’ B
B ank from

of Principal to the extent more than the limit sanctioned by the State

time to time.
. ¢




V

"7 4 Notwithstanding Bye-Law 48 Notwithstanding Bye-Law No | =
oy

&

49.

50.

S

32,

33,

. any A-Class member may 48any A-Class pember may be
N be granted any amount of granted any amount of loan,

VAR A &Gﬁed by the when agrecd oy the Nationa]
W ]oa N B&E/fo‘r/’ i

ationgl Agriculturé  Bank for Agriqultprc and Rura].
S/ an*.gn @ Development for Development for implementing be granted any amount
- ementing some special some special Deveiopment-e & Rural D
" Development Schemes provided Slc[hemes provided he satisfieg ural Development
he satisfies all other conditions  all other conditions and his Tovi '

and his paid up sharefcailplti'il 1s i‘atl(} of paid up share capital to Provided he Satisfies all
not less than 5% of the loan loan is on uniform pattern as ss thap §°

smotnt. ,Q%Bﬁ,'n/. a‘\-.j adopted by the Stats Bank from n 3% of the loan
, o¥. ot dac —> their individual  borrowers

L)
(R L

¥ - -

No loan shall be granted for a period exceeding fifteen years.

The Primary Bank may recall a loan if it jg mis-applied. If the Primary Bank
apprehends that the vajye of the mortgaged property has deteriorated, it may call
upon the loanee to furnish such additional security as it considers fit. If the Joance

IS unable to furnish the additional security, the Primary Bank may recall the entire loan
OF such portion of it ag may be deemed fit.

Member, shal] be such as may

ank from time to time, subject to the approval of Registrar.




T

Pri Bank shall not re-loan the recoveries made form the borrowers e
54,  The Pnmary

with the sanction of the State Bank.

Distribution of Profits

5. The net profits of the Primary Bank as per audited balance sheet, shall be gig,,

as follows :—
(i) 25 percent shall be carried to the Reserve Fund;
(i) Such proportion not exceeding 5 percent of the net profits as may

specified by the Registrar, shall be carried to a Co-operative Educati

Fund to be administered in accordance with the instructions of the Regist
issued from time to time.

(i) the remainder may be utilised for one or more of the following purpos,

(a)  Distribution of dividend amongst members at a rate of not exceed
one percent above the rates at which loans were raised from St
Bank.

(b)

A sum not exceeding 9% of the net profi
charitable purpose as defin
Act 1890 and be alloca
of these Purposes.

ts may be spent on &

ed in section 2 of the charitable Endowm

ted to a common Good Fund devoted 102

(c) I(;rc?lac:ion of a Bad Debt Reserve, Dividend Equalization Ful
ulldin

) g Fund, Depreciat' uired.byt
Primary Bap) 'on Fund or any other fund reg




56.

58,

59,

60,

) Any surplus may be credited to Reserve Fund or carried to the profits of
(v

next year.

on of net profits shall be decided upon by the General Body on the

The allocati ] .
ation of the committee. it shall be subject to the approval of the

recommend

Registrar.
Amendment of Bye-Laws

No amendment to these bye-laws shall be carried out save in accordance with
he resolution passed in the General Meeting of the Primary Bank of which due
notice of the intention to discuss the amendment has been given. Provided that
no such resolution shall be valid unless it is passed by a majority of two third
members present at the General meeting.

Provided further that amendments previously approved by the Registrar
may-be adopted by a majority at an ordinary General Meeting. The amend-
ments shall come into force after they are registered by the Registrar.

Miscellaneous

The Primary Bank shall be competent to undertake such measures as are conducive
to the propagation of the Co-operative principles. For this business it shall pay such
contribution not exceeding. Rs. 100/- per annum to the Himachal Pradesh Co-
operative Union as may be approved by the Registrar.

The Prirr_lary Bank shall pay such audit fee as may be assessed from time to time
by the authority competent to do so.

The service of the members of the committee shall be honorary but they may be




61.

62.

63.

65.

66.

67.

- "‘t‘

y allowance on a scale approved by the R egistry

paid travelling and dail
In ;he conduct of the affairs of the Primary Bank, Fhe members of 11, Commiu“
and the officials of the Primary Bank shall ex?rcnse prudence ang di“genCe i
ordinary men of business and shall be responsible for any |oss Sustaingq . o
of ommission and commission contrary to the bye lathe

“lawg

; Bank through acts e
Primary “Primary Bank shall be indivisible and no memp, shy
2

The Reserve Fund of the 3 -
be entitled to claim a specified share in it. It shall be invested and utilizeq Such

anner as the statutory rules notified by the Government may specify,

Should any doubt arise with regard to the interpretation of any of these bye-laws,
the matter shall be referred to the Registrar, whose decision shall be final,

If any dispute, other than a dispute regarding disciplinary action taken by the
Primary Bank or its Committee against a paid servant of the Primary Bank, touch-
ing the constitution or business of the Primary Bank arises between the merm'&

and past members of the Primary Bank or other persons referred to in the relevant
provisions of the Co-operative Societies Act and the Rules framed there-under, i

shall be disposed of in the manner provided in such an Act and Rules.

The Primary Bank shall maintain such account and other record connected with
accounts in such form or manner as may be directed by the authority competent
to do so under the Co-operative Societies Act.

IT{'he' Primary Bank shall prepare and submit such returns and statements & the
egistrar and State Bank may from time to time speciy.

’Ih .P . , : . 2 P
of fhergnary Ba.nk May n the circumstances specified by the relev
Ooperative Societies Act be wound up and cancelled by the

accordance with t :
there-under. he procedure Jaid down by such an act and the Ru

ant provisions
Registral mn
les framed




70.
71.

13,

w

against such members.

(@  No person shall be employ Y the Primary b, ) |
satisfies the qualifications prescribed in empl IY Bank unlesgihe

(b)  No person shall be employed b

DELETED.

()  DELETED.
(i) It shall be within the com

(i)  The Provident Fund of the

no leave contribution will
(iv)  The leave reserve will be

employees will be paid by the Primary Bank but
be charged from it

maintained by the State Bank.

of the State Bank whose membe
to the Primary Bank, will become

Bank shall become .indebted to

rship will stand transferred
borrowers of the Primary Bank and the Primary
the State Bank for the tota] loan out-standing

— | 1)




74.

75.

76.

dils

78.

inspection fre
e Primary Bank.
a list of its members with their addresses

r and furnish 1ts copies to the Registrar and the Stz:
the close of such year. Such lists shall be kept op
ffice hours for inspection by any men

own bye-laws open 1O e of charge at all reasonable times
Registered address of th é@

The Primary Bank shall prepare

the last day of each c0o-0P- yea

Bank within one month from

at the office of the Primary Bank during o
ber of the Primary Bank. It shall be the duty of the General Manager to supy

such lists of members as o1l the last day of the co-operative year or g
fied by the member on payment of such fees as may?
ttee in this behalf within one month from the date

copies of
any other date t0 be speci
prescribed by the commi

receipt of such requisition.
Any amount due by the Primary Bank and any claim within the period of limitatio
allowed by the Indian Limitation Act shall be added to the reserve fund of the Primar
Bank. ' ,

Lo
mary Bank is either stolen or lost or foun
it shall be open to the Committee to Wi
d and of the Registra

If any sum belonging to the Pri
irrecoverable either wholly or partly,
offsuch amount after obtaining the sanction of the Boar

When a member from whom money is due pays any sum it shall be appropriate

in the following manner:—

(i)  to fees, fine, postal charges, registration and other miscellaneou
) due by him;

(H) to interest ; and

(1171) to Principal.

s charge

Should the .

and the byer_?al\z ?)t? glnﬂll)cf on any point between the bye-laws of the State Banl

Co-operative Societi e Primary Bank, the matter shall be referred to the Regist®"
les, whose decision shall be final in the matter.

) P e




"Bye | \\\\\\\\mﬂwﬂﬂm\\\\J
rn.:

No. :

5, | The Objects of the Primary Bank shall be

I

to promote the economic interest of .zm
members and more particularly to provide
facilities of long-term loans Medium-term
loans to its A-class members on the
security of immovable property for one or

_tmore of the following purposes:-

(i) Redemption of mortgages XXXXXXXX to
(xii) Liquidation of prior debts.

>Zm2§$m2ﬂm PRO
GENERAL HOUSE OF THE BANK

The Objects of the Primary Bank shall be to promote
the economic interest of its members and more
particularly to provide facilities of long-term and
medium term loans to its A-class members on the
security of immovable property for one or more of
the following purposes:-

(i) Redemption of mortgages XXXXXXXX
(xii) Liquidation of prior debts.

(xiii) The Bank shall also provide other facilities to its
member customers as under:-

(a) Encourage thrift and saving habits among its
members by accepting deposits.

(b) Receive money in current, saving, fixed/recurring
daily deposit or other accounts from its members.

(c) Open its Branches/Offices with the prior approval
of Registrar, Cooperative Societies, H.P.

@ msomﬁmmo the member customers for cultivation
in organic farming,

MMW:WMMM E”o the Social welfare cause and organize
oo:%oBmM: oﬂﬂvw " the ,service af%8 1o
NGO with the different Govt. Deptt. and
(f) Acquire such immovable property / construct

G . . '
mwo_wa_:mm for office accommodation in the service

to

by (N "
fend

Dz

AMENDMENTS TO BE REGISTERED

The Objects of the Primary Bank shall be to promote
the .ooosoB_o 58@” of its members and more
particularly to provide facilities of long-term and
medium term loans to its A-class members on the
security of immovable property for one or more of
the following purposes:-

(i) Redemption of mortgages
(xii) Liquidation of prior debts.
(xiii) The Bank shall also provide other facilities to
its member customers as under:-

(a) Encourage thrift and saving habits among its
members by accepting deposits.

(b) Receive money in current, saving,
daily deposit or other accounts from its members.

(c) Open its Branches/Offices with the prior approval

of Registrar, Cooperative Societies, H.P. o
(d) Encourage the member customers for cultivation
in organic farming.

(e) Enter into the Social welfare c2

motivational ~camps in the RESGWMN e
collaboration with the different Govt. Deptt.

NGO'’s.
(f) Acquire such jmmovable
buildings for office accommo

arca.

XXXXXXxx 10

fixed/recurring

use and organize
1 n

ﬁﬂoﬁma / nonmn.cnﬁ
dation in the s€

rvice




—od | The funds of Primary Bank may be raised by.. 71,6 funds of Primary Bank may be raised by:-
be rais .
X The funds of Primary Bank may (i) Shares; (i)  Shares:
0 by (i) Loans from the State Bank; (i)  Loans from the State Bank;
(i)  Shares; o e e (iii) Grants, subsidies and fees; (ii1) Grants, subsidies and fees:
. m )
(i) Loans 0 (iv) Such other means as may be (iv) Such other means as may be
R o approved by the Registrar. approved by the Registrar.
(it) Grants, subsidies and |
(v) Loans from Cooperative Banks (v) Loans from Cooperative Banks
fees; o
ing i operating in the State.
(iv) Such other means as operating in the State - o e e
- i its 1 A% acceptin ’
i may be approved by the (vi) By accepting deposits in curent, (vi) <. S
i i fixed/recurring and daily savings, fixed/recurring and datly
Registrar. savings, fixed/re g . et accounts
. . her accounts deposit accounts or other ac
Loans from Cooperative Banks deposit accounts or other . o
, from 1ts membeTs.
operating in the State. from its members. e
, h (vii) The loan from Government,
(vii) The loan from Government, the .
nal Reserve Bank of India and
Reserve Bank of India and Nationa A"
. Rural
Bank for Agriculture & Rural Developmert.
Development.
2L | The  authorized

Share Capital of

The authorized Share Capital of the Primary Bank
| he | The author;
Primary Bank shall b { atithorize
shall consist of ¢ o oo 000,000/ & | shall be

i f
. . 00/- & shall consist ©
d Share Capital of the w:BmQ.M._MM shall be Wm nwmmmmmmomm_cn of Rs. 100/- each.
T
6,00,000 Shareg of the | 16.00 00 . 16,00,00,000/- & shall cons! 16.00,000 Sha
I value of Rs, 1(0)- each. 00,000 Shares of the value of Rs. 100/- each.

I3

- YOy {9y
Altrie : x

]

ink _‘_r_
._va ,




T

- ember shall take at least Each A-Class member shall take at least
MNM_W mw ﬁm_wwww_aco of Rs.100/- payable in a one share of value of Wm..So\- payable in a
manner as may be decided by the committees of g | Manner as may ,cm _wnoa& by the committees of B-
Class members shall not hold any share. Apart from Q.mmm BoBcoM_m all not hold any m_ﬁw. Apart from
this every A-Class member, on admission, shall pay this every .>- %wm :maagp on admission, shall pay
an admission fee of Rs. 100/- and every B-Class an admission fee of Rs. 100/- and every B-Class

ember pay an admission fee of Rs. 50/- which shall member pay an admission fee of Rs. 50/- which shall
_%o =os-aw?wamzo. be non-refundable.

_Class member shall take at Hmm.ﬂ
. mwmﬂﬁﬂm_om value of Rs.100/- payable in a
WSE_Q as may be decided by the
committees of B-Class members shall
not hold any share.

It was further resolved by the house to empower the Chairman along with General Manager of the Bank to sign these amendments on behalf of the

nouse and get these registered from the Competent Authority of the Cooperative Department, as per procedure laid down under Rule of the H.P. Cooperative
Societies Rules, 1971.

..%oaamm
Certified that foregoing is the true copy of Resolution Nos. 4,5 & 7.2 passed by the General House of the e e baet i ’
in the safe of the Bank.

For the Kangra cooperative Primary Agriculture
And Rural Development Bank Ltd; Dharamshala.

Chairman

——
AN O3 N R———— -
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7 th September, 2010.

To
The General Manager,
Kangra Coop. Primary Agr. & Rural Dev. Bank Ltd; Dharamshala.
Dated Shimla-9, the

Subject: - Registration of amendment in Bank Bye-Law No.28.

Memo:

Please refer to your letter No.KPARDB/Estt.-45/2010-111/1185, dated 24-08-2010

and 06-01-2010 on the subject cited above.

In view of the recommendations made by the Bank. Bye-Law No.28 of the Kangra

Coop. Primary Agr. & Rural Dev. Bank Ltd; Dharamshala is amended as under:

Existing Provision

Amendment Approved

Bve-Law No.28

The President _and the Vice-Chairman of the

Committec shall be elected annuaily oy the

members of the committee out of themselves.

Bye-Law No0.28

The President and the Vice-Chairman of the
Commuttee shall be elected for 5 years by the

members of the committee out of themselves.

SN

Registrar C rative Societies
Himachal Pradesh.



